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INDEPENDENT AUDITORS® REPORT

To ifee Mambers of Big Brothers Big Sisters of Viclaria Capital Region
Raoport on the Financial Statemaents

Oplnion

W have audited the Brandal slatemens of Big Brothers Big Siabars of Vichorna

Capital Ragion (tha Ertity), which comprise:

+ Eho statpment of Anancial pesition as at June 30, 2000

s fha slabemenl of opsratiang for the year then ended

* B sintemaent of changes in ned assals for Ehe yaar than anded

s fhe statement of cash fows o the year then ended

= and notes b Ihe financial stalements, induding & swmmary of signilicant
BoLoUElnG policias

[ hargdriafar reledrad 1o as tha “linancial shatemants™)

In ouwr cpinion, the acoompanying finencial sinbemonts present faidy. N all matenal
respacts, thoe financial posibon of the Entity as ot June 30, 2020 and &s mesults of
cparatons ared £5 cash fiows o the vear then andad in acoordance with Canadian
Sonouning slardards ior not-tor-prolit cngRmzalons,

Basis for Opinion

We conducted cur gud® in acsordancd Hhﬂm;ammﬂvwmm
slandards. Owr responaibilities undsi those standards are urthed dedcribed in tha
“Auditors® Responsibilities for the Audii of the Financial Staternends” section of
our audilors' ieport.

W mmo independent of the Entity in sooordanon with the ethicall requinomaonts thad
mre rolovant o cur sudit of the financial stalements in Canada and we have fuliied
cur othar ashical responsibiities in accordance with these requirnmants

W believe thal the audil evidenoo we have obiained is suffickent and appropriale 1o
provide @ bass for our opdnion
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of Managemant amd Those Chamged with
Governance for the Financial Statemants

Managemen] B responsible for ihe preparation and feir presentaticn of fhe
fnancial stalemenis in accordancs with Canadian accounting atandards Tor nal-
S necassary 1o enable the preapasaton of Pnancal stalemanis that ans fnes from
materal messtaiement, wiveiher duss bo raed of eror

In peeparing e Erancal atalemenis, manageiant is reaponsible ki A5se88ing
the Eniity's ability ko conlinus as & gaing concem, disclosing, as applicable,
mafiers melaled o @oing concern and uwsing ihe going conocem bass of
sooouniing unless managamant either imends o liquidate the Entity or o consa
opamations, or has no malistic albemative bt 1o do so.

Those chamged with Govenance are respondible fof overseaing tha Enlily's
fnancial repoeting procass.
Auditors' Responsibilities for the Audit of the Financial Statements

Cur chpctives am B0 cbilsin reascnable assurance aboul whether @ financial
slalemants a5 & whola are free from malerial missiatemant, whather dus o fraud
of &rrar, and to iEsus Bn audiors’ eport that ncludes our opinon

HAeasonablo assumnce s a kigh lovel of assurance, but is not a guaranios thad
an audl conducind i accordance wilh Canadian gensaly accapled audiling
standards will always detect a materal missiatemant when | exdsks

Misslnfomonts con arise from frasd or oror ond e considered  mntorial if,
individusally or in tha aggrogate, they could reasonably be axpecied o influence
fhi aconomic decsions of users taken on the bass of o financial satamants
s part of an audi in accordance with Canadian penemly accepled auditing
standards, wo ouorcise peofossional judgment and maindain profassional
sioppbcism throughout the audi.

Wo alea:

= |deniily and pssess e risks of malerial misstalement of the fnancial
slatements, wheihel due 1o Faud of eror, Oebign ardd perlicim  auds
procedires responsive fo ihose neks, and obian sudd evidenca that is
sulfacieni and appropriale o provide 8 basts Tor our opEnien

The risk of nod delecting & matertal misstatement resulting from fracd s
highar than for one resulting from emor. 8s fraud may involve collusion,
lorgady. indantonal crmissons, misreprasantabions, of the ovemida of Evermal
ool

#  Obiain an wnderstanding of intemal contrel relevant o tho audit in order o
design audt procedures thal are sppropriate in the circumsianoss, but not
for the purpose of expressing an opinion on the offectiveness of the Entity's
inlesnal cortral.

= Evaluale it appropiatersss of sccounting  pobcies wsed and  The
rapscnablaness ol pccounting ostimates and redated discosures made by
iTEAnag e
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& Conclude on tha spprophadeness of managements uss of the going ooncsm
basis of pocourting and, based on tho awsdd evidence chininnd, whothor a
mabtonal wncerninty edsts rolated fo ovents or conditions that may cost
significant doubl on the Entity's ability to continue as a going concesn. if we
cancluds thal 8 material uncedtainty axisls, we ame mequired o draw altention n
our suditons’ repord o the redadod disclosunes in fhe finencial stalements o,
such disclosures are inadequats, to maodify owr opnion. Our conclusions ans
basesd an the sudil evidences oblamed up 1o he dale of our Sudbors” mepor.
Hovwersar, fulune events of CondRons mey cause ha Enfily 1o clasa 0 continus
85 @ going concanm.

#« Evahaln the owerall preseninbion, structure and content of the financial
stntemenls, including the dsclosures, and whother the Snandad sinfomants
reprasen] the wnderlying ronsactions and events in o mannar that ochieves foir
prasaninbon,

s  Communicale with those charged wilh govermanos regarding, among alter
ratiers, Bha planned scope and Giming of The audit and sigrificant audil indings.

imchuding any significant deficsancies in infernad contral that we idenlify during
our Bl

Report on Other Legal and Regulatory Requirements

Ax requirsd By ihe Socisties Act (British Columbia), wa report thal, in our opinion, iha
mcocounting policies oppliod in preparing and presentng the financial statements in
accordance with Canadian scommting siandoerds for nob-for-profit organizabions hawve
been applied on o basis consistont with that of the preceding yaar.

e

Chanered Professonal Accountants

Wictoria, Canada
Otobar 3T, H120



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION

Simtomoent of Financial Posilion

Junes 30, 2000, with camgaratve mfermation foe 2019

2020 2018
Assels
Cuiimesn] &2ials
Caagh 5 463 TG 5 463,585
Tairm deposl (hobs 2) 58,641 85 462
MApcouns recarvable 162,822 15,860
Prepaid expersas and deposils 11,010 11,813
704, 289 S56,860
Capilal assals |maole 3) 28,382 41827
5 TI36M 5 5BETET
Liabilities and Net Assets
Curran liaksliias:
Accodnts pavable and accrssd labditles § 58562 5 45407
Dwheired conirbulions [nose 5) 273,911 218 267
JEATI 46T
Canala Emsargensy Busirpss Accoynd kkan (nods T) 40,000 =
Deslerred capilal contfibulions (noba ) 5, 80 5,05
Nl amsats;
Linrgsiricisd 54, 816 B2 185
irernady restricied (note &) ¥T0,000 140,000
Irrvnstod in capital assats 21TIT 33 842
358 538 226 028
Commitmaants {nobs )
Subsaguoent avants (robe 185}
5 T33EM & S0aTAET
Spa pooompanying noles io finanoal stoloments
O bahall of tha Board:
Diacior Driraazior




BIG EROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION

Siatemaent of Oparations

Year gnded Jurd 30, 2050, wilh comparalive nformation fof 2018

vyt 218
Social
Ol LSS Enlarpiiss Total Tolal
{Bchaduls 1)
Favanag;
Eocial orieise revenud 4 « B o4 5 THIO0E 0§ 10408
Uindad Wiy CoOniribwuSons o 1ET - 54, 18T i
Girants and subsadies [rots 10 A3 AP - 338,426 380
Fundimiiing and doralian 108 B 7884 204,758 16 g
Iediraal gnd macillaneous 1852 407 P L) 2383
Arvariration of delsmed
capiial contritefions _ 2425 . 2425 3 AR
501 B2 T10 a8 1,041,182 1, Tl A0
Expanses:
Buariiaing el promnotion 5857 1341 1098 2333
Amamizatian ¥ 303 11,469 18,0852 2058
Buiiding ooty 81853 03T 121,027 118473
Doues 13,352 ] 13,502 1447
Fundraising ard desplopmant 2EE2 ' 2832 19,582
Hecia 12854 0147 33,5096 41013
Profesional 58T B550 14,178 19373
Program/Parinisibips 10,759 157 408 168,158 511,112
Truck pparating and rental " 47 A5 a7 B5a B0 W0l
‘Wagas and parsonnal .’rl:l.!lﬂ?'-l- 51 485 B:HIIHH a8 PR
[FrF =T 1,300 564 1, i, el
Excess (doficiency| of rovers owm
axpansas bedorn Thi uncke et 30,873} B1.577F a0, 598 43 558
Canmdan Smaancy waga
subsidy MTEWST) 11 812 - A0 B2 -
Excpens {dahoiidy | ol faveross
o 5 rOEEs 5§ E15TT  § Rl 473 558

Sew pcoompanying noles to finorcal stabemeants:



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION

Simtomant of Changos in ol Assals

oar anded Jurs 30, 2030, wilh comparabve nfoematicn far 2019

2020 2018
Inteamially Irrepstesd Ini
Linrasiricing rasinicied  capital assals Total Tobal
Nl ekl
baginning of vaar 3 52 186 § 140000 5 33842 5 F28 026 5 182372
Excass | daficancy)
ol revenus
WO CpOTSns 148 93T s (16, 42Th 152 510 4% B5R
Transloms
Purchases of
Capetal aasats (B30T - 6307 - -
Chpsarating
contrgency
rEsare | node 8) [130,000) 130,000 . : .
Ml st
and of yaar 5 B4.818 J T & 23,722 B JSB53E 2§ 226,028

Sea pcoompanying noles fo finoncal siabomeants.



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION

Simtomant of Cash Flows

oar anded Jurs 30, 2030, wilh comparabve nfoematicn far 2019

2020 2018
Cash providad by (Lsad in
Dipasrations:
Excess of rivwanii ol Bxpanass -] 132,510 43,858
Amorization of deferned capital contributions (2 425} {3465
Amorization of capitnl assets 18 B52 20,881
148,937 61172
Chanpes in pon-cash oparaling working capital:
Aooounils recerrable {14, BEZ) 12,250
Pirespaid expansss and deposits BO3 13,812)
focourts payable and sconsed labiltes {58, B45) 34 833
Dedomed conlributions 51 644 3144
{32 423} 107 A3
Finanoing:
Receip! of Canada Emengency Business Acoound loan 40, 000 -
Insnacstang
Purchase of capilal assats 4,207} (3E.615]
v Gy i (BT hapoil (1,148} _(BE8)
{7 458} (37 BAEY)
Increass in cash 121 69,848
Cash, beginning of yaas 453,505 303,747
Cash, ond of yoar g aGiTib 403 505

L@ RCCOmpAnyIng rales 10 fnancal stabemeants



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION

Hotes o Financinl Statemants

Yoar anded Jure 30, 2020

Big Brothars Big Sisters of Vicloria Capital Region (the “Society"} is registernd urder the Societies Aot
of British Columbia and s & regsharad chary undior tha Income Tax Act

Tha Socety siives to recnst, scresen and frain volurdess mantors for childron idonSfied within tha
community who are vulinerabia and in need of additional support. Menicred children have imgroved
soll-pslspm, anhanced relationsheps within the dassroom and community, imgroved soosal and
academic development and increased abilty 1o maks healihy decisions. Risk and ham reduction i
avident and the cosbhenedt bo community is significan?. The irfent = o spark a relafionship that will
ondurs while offaring support and sadoby through a relafionship basoed on fendship,

Significant sccounting policies:

The financial sistemants have been prepared in accordance with Canadan sccounting slandands
for nat-for-profit orgarezations and include the following significant acoounbing policies:

{a)

1B}

Basis of presantalion:

Dipasralions mpats revened and sapansos felalsd o pGgram dﬁln‘!l‘r drud adminislraline
nctiviting.

Tha social erlarpriss reports reverme and axpansas related to the coordnation and peck up
of donated ibems. Al of e funds raised ihrough his dodal ererprise ame invesbad in
support for menbafing programs.

Contribined malanialy and Srace;

Donated maledials and serdoes ane recogniped in the Nnancial stalements wivan a fair valus
cin ba reasonably established and whan the matenals and servioss am used in the normal
oourss of operations and would othorsiss hanes baan purchased,

Volunisars canfribule time and esperlise aoross the Sodety's opsralions. Because of the
difficulty of deformineng thesr fair value, contributed servicos ane not necognized in tha
finencial statamants,



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
HNoins i Financial Statemenis (continued)

Yef anded Jure 30, 2020

Significant sccounting podicies. (continued):

=]

1)

L]

Foenvermie festOgnten
The Society follows (he deferral method of acocunting for conltributions.

Resticiad confributions ame recognired as revenie in the percd in which tha relatad
BpndEE Ard incumad. Unnesinched confribulions: ang recogrized & resamus whion necahed
or recenable d the amourt o be received con be reasonably estimated and colection is

reascnably assured.
Caontributions mstricted for the purchase of capital assets ano doferred and amortized into

e 0N A Dasls and rale cormesponding wiEh the amortization rata tor the relabed capdal
aase].

Capital assats

Capital Resals are recorded at cost  Confributions of capiad assals are fecorded al inir
waluss al the date of conlribulaon.

Amartizaticn |5 proviced over the astimated uselil bwes of tha aesats, using the Tollcwing
rajes

Asspt Basis Rals
Wehichss Sdraighi-line B yaars
Fumiture and fixtures Dhsclining balanoa 2%
Comgubsar aquipmant Desdlinirg balarce s
Leasohold improvemanis Straighiline lssnr of usehul Ido mnd

ramaining loass term

When & capital assel no longed has any long-berm senios pobanlial bo the Society, the
mxoess of ibs ned cormying smount over any residual value & recognizsd as an exponse in the
slabamant of operations

Firarcial insinimsnts:

Fnandcial instnamenis are recodded &l fair value on iniial recogrion. Equity insiruments
qualed in an aciive markel ore subseguently measured ai fair value and all changes n the
fair valun are recognized in opernbions in e penod incurred. All othar financial instrumanés
are subsequanty recorded al cosl of amorlized cost, unloss managamant has eiactad 1o
CAmy the inssuments &l Tair valee, The Socily has nol alected o camy any such fnancial
instrumants af foir valua.



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
HNoins i Financial Statemenis (continued)

Yef anded Jure 30, 2020

Significant sccounting podicies. (continued):

(&) Finardsl msinimsents (oonlinuad)c

it}

Teansachon ©osls incuned on e aojuisiion of fnancial iratremenis  measuned
subssquenty al fair volss are expensed as incurmed. All other fnancal irstruments s
ndusiod by tansaction cosfs incurred on acquisition and fnoncing costs, which e
amartized using 1Tha siraighi-ine mathod

Financial assefs oro assessed for impairment an am anneal bass at the end of Bwe fiscal
yoar i thare ane indicators of impaimand, I there s an indcator of impaimant, the Society
dedarmiras il here 5 & significant adverse change in the axpected amaount of tming of fulue
wash fows from the Erancal assel. I there /s a signilicant advesse change in the expeded
cash flows, the camying walue of the finencial asset is reducesd to the highes! of the present
vl of tha axpacted cash Bows, tha amount that could ba malized from sallng tha financial
aasad of tha amount the Socety expects 0 realize by exercising is right b any collaberal. B
avenls and Groumeiances renverss in a lubame penod, 8N imparment loss will be reversed 1o
tha extent of the mprovemsant, nol excesding the irstial canmying value.

Uss of estimaobes:

TMmmumHmwmummmiummlhmmm
assunpions that affed the reporbed amounts of assals asnd linbiities and disciosure of
contingenl assals and labilges at the date of the financinl statoments and the roporiod
amoinls ol revenue ard sapardas unng he year, Achusl rosuls coudd differ from hiose
LT



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
HNoins i Financial Statemenis (continued)

Yef anded Jure 30, 2020

1. Significant scoounting policies {continued|:

{@) New accounting polices adoptad during he year

Ini March 2018, the Acsounting Slandands Board issued "Basis for Condlusions - Accounling
Standards Improvernents for Moldor-Profit Organizations®, resulling in the introduction of
throe nerw handbock, sections in the Accounting Stendards for Mot-for-Profit Organizations
iPart 1| o tha CPA Handbook, which waee affective July 1, 2011

« Section 4433, Tanghie capital assels haid by not-forprofit organizations, which dicts
ofganizabonsg fo apply the sccouinting guidamse of Saclion 3061, Proparty Pland and
Evquipmam in Fan |1 af the Hanook

= Secton 4434, nfangihle assefs beld by notforprofif orgeniralions, which drecis
organizabions o annually assess intangible assets, and whene applicable fo record an
impairmant axponsa should the net camying value ba highar than The assat's fair valua
of raplacamen] coskt And

= Secthon 4409, Colections held by nof-for-profit crpanizations, which defnes 8 colleclion
and directs organizations to fecord such asasts on the stalement of linancial position &l
eithar cost or noeminal valee,

Thue adoption of these standands bhad no mpact on the Snoncial stalements.

2. Term deposit:

Term daposdl 5 a cashable guaranbead irmsaslment cartilicabe beanng inbanes] ab 1.35% (2049 -
1.75%) and mabunirg on Agnl 16, 2021, This berm deposil has bien assigned as security Tor the
oparating line of credit {nobe 4).



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
Notes fo Financial Statements (continued)

Yef anded Jure 30, 2020

3, Capital assets:

Accumulaiod el book
2020 Cost  amotizalion walue
Vehidas £ X TT4 % X325 % 11,8448
Furniturs and fxlares B 143 53,520 235
Compuiar aguipmani 114,104 [EERAt | 15,510
Laasahokl mprovamanis G411 61,411 4

£  AMARF & 277050 % 20,383

Accumulaiod Ikt broci
201G Cosdl  amoriization Wk
Vehiclos £ T4 5 11478 § b =
Furniture and fixhems 06143 3,354 21
Comgutar aquipmant 107, TG 51,847 15,844
Lapsalokd inprovamants E1,411 1,411 -

£ 024 & 2 288497 % 41,927

4.  Bank indebisdness:

Thix Socity has an oparabing lina of crodd with & credit ureon wa8h B maximumoof S60,000, Tha
opsarating lng of credil baars inberesl, payable monihly, 8t a foaling rabs agual 1 the B.C. Caniral
Credil Ursan Basic Rale and & secuned by a lerm dapostt (nole 21, The rals as al June 30, 2020
was 2.45% (2019 - 3.85%). As at June 30, 2030, nil (2049 - nil) was drawn on the operating fina
of credi



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
HNoins i Financial Statemenis (continued)

Yef anded Jure 30, 2020

5,

&,

Deferred contributions:

Dafermed contribulions represent unspent rmsources thal have bean axiernally restriclied for use in
n spocifind progmm

The changes for the year arp as folows:

00 2015

Cipening balance 5 M89xMT § 216118
Acd arnounts recirivd:

Commianity Gaming Grant 156,003 149,000

Othar grams and contribulions 172,250 136 458
Less amounits recognized as revenus in the year

Community Gaming Gran (181,821 (145,004

Cithar gramts and contributions (134, 7T {137, 336)
Clasing balanos 2  2Mpiy 5§ 218267

Daferred capital comributions:

Tha Socety received & captal project gaming grand of 516,500 thal was spent on COMMBer
aplipmen. Amorlization of 32 426 (2018 - §3 465) has Deen recordad @0 reynsnus,

Canada Emergency Business Account loan;

In respansa to the COVID-1E pandamic, the Gavernment of Canada launched tha new Canada
Emargency Business Account ("CEBAT). This program will provide up o $25 bilion to oligibie
financial instiions 5o thay can provide inbaresi-ree lnans that are guaaniesd and funded by
e Govarmment of Canada in e form of lines of credt of uwp (0 S40,000 03 DUSineases wilh
payrolls of keis than 1 millkan. A quaiter of the lban {up b S10,000) is aligible for comghabs
jorgivenpss.

The Socety recaned o CEBA loan from Island Savings on Apeil 24, 2020, Tha loan matures on

Jaruary 21, 2026, The loan proceeds A 10 be used for opermiing axpanses that cannot be
dutarmed, such a8 paynoll, renl. ulilitss, insurance, debl paymants and property 8xes.

10



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
HNoins i Financial Statemenis (continued)

Yef anded Jure 30, 2020

0.

Imternally restricied:

The Board of Drectors of the Society has regincted 535,000 (2015 - 825,000} as an insunmance
rasnren mnd $245.000 (209 - $115,000) as an aperating confingancy MsHVE

During tha yaar, the Board of Directors approved tha transfer of $130,000 from the unresingied
e b i opaeating conlingancy Tesara.

Commitmenis:

The Sodaety is baasing its premises wnder A oese sagpinng Moy 31, 3023, Future minimum kepse
payments aciusie of oocupancy oosts will aggregate 5144, 524 (2019 - $191.705)

Grants and subaidiss:

Grant and sulbsidy revens Dy Source 15 &5 Tollows:

2030 J19
Foderal gospmimant $ - 5 3006
School District #4852 - 30,005
Municinal grradmeman! 8,0l =R
Mon=govanmment 178,550 115,353
Commiamty Gaming Grand 151, B27 145 004

S 336420 5 209393

Financial rigk managemsnt

The Socwh's financial instruments inchude cash, frm doposil, Accounts recoivabie, accounts
payable and sccrsed liabdities and kans,

It & management’s apinicn et the Socely 8 nol eaposed o sigIlicant inbanes!, cumency o
aredil risks arising from its fnencal instruments.  The Socly manogbs s liquadity fsk by
maoniloring s ocperafing requinemants. The Socety prepares budget and cash forecasts io ensum
& has sufficsent funds to fusill &5 obligations. Thore has bean no changs o sk axposurgs from
201

11



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
HNoins i Financial Statemenis (continued)

Yef anded Jure 30, 2020

1.

13

4.

Economic depandence:

Thws Socialy operates & socisl enterprise from which it gersraled 54% (2019 - T0Re) of its 1otal
revorue through sales of donobed goods fo a single ongantzation. The sales contract is subjed o
rervairw ared rardrwal on Docembar 31, 3001

Govermnmment remittances payable:

Inchsaded in accouris pavable and aoccnaed Rabilies are goveimeananl remitiances payvabls o
F5.803 (2018 - 34, 525) relating o payroll lanes, Paallh lxoes and workers' salely insurance.

Foundation Endowment Funds:
(&) Vicloria Foundation:

In 2016 the Socioly tonsferred 57,500 to the Viclorin Foundation % croafo an
ardowment lund, i Big Brothers Big Sisters of Victona Fund, o be held and managed in
parpaluty by ihe Vicloda Foundation. Thess funds were maiched by the Victons
Foundation. Tha fund marke! value & Juno 30, 2020 was 5220002 (2019 - £22,920). Thoee
hava bBaen ne disinbutons mcanhad from e furd 2 dabe, Fulur disiriusions. from the fund
by the Vicloria Fourdafion will ba made in consulabion wilh the Socely and recorded as
TR

(b Yenoouver Foundation:
In 1881 the Hany deSwager Bag Beothers and Big Sislers of Viclona Bunsary Furd was
walablished at e Vancouwrst Foundalion and, in accordance with the provisons of the
‘Yancouver Foundation Acl, the Fund is heid pesmananty by the Vancowuver Foundation.

The maroot value of the fund of June 30, 2020 was $350,855 (2018 - £21,527T) Distibutions
g the Tend ame ewarced A5 BUTRANGS,

15 Employes and conractor remuneration:

The BC Sociolios Act camsa inta affec! on Movamber 28, 2018, The Act has o requinemant for the
disclasurs m o financial stabements of the remuneration of diroctors, asmployees and contractors
for financial sislements prepaned afler Novesnbar 28, 2006 For employes and coniractor
ramuneration the reguinamsant = 10 discoss amaunts pakd o individuals whoss remuneration was
graater than S75.000. For the fucal year anding Jurea 30, 2020, the Socioly paid remursnalion of
B84 168 o0 one employes (2018 - S6d 965 to one omployso). There wome no romunsation
paymans mads o drectons during the yaar

12



BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION
HNoins i Financial Statemenis (continued)

Yef anded Jure 30, 2020

16. Impact of COVID-18:

Prior b the yearand, thore was & giobal culbreak of & new sirain of Comnanares (PG00 I0L187)
that prompled oorinin msponses from govemment suthorbes. Such responses have included
mandaory iemporary closune of, or imposed limitations on, the operations of certain non-
aasenlial busnagsas. Global aquty amnd Chpetasl matkels have also expedianted sighilican
velnlility and weakness, The Seocstys key custams: far iis social erterprise lamporarnily siopoed
meoatving product, leading 1o o significant dedine in reverue. Govemments hanee reactsd with
significar! menotary and fiscal interventions designed o stobilize economic conditions, The
digatian and impact of tha COVID-19 pandamic & unknoan & this Bma, &6 5 the aflicacy of tha
govamimants imerveniang. The Sociely has appled for ard received e CEWS and CEBA

Tha Sociaty is teking direct aclicn fo lessan tha risk of sxposure to siofl and communty by
lelleasing resommendations Fom Public Haalth ofcials By moving lully te 8 virlial ofica,
reEticting trevel, moving plecs.bassd events o virtual, and implsmanting sxemplions G ins
perscon requiremsents for matchos. The efforts fo curb the spread of COVID-18 in Canada has had
an impacl on agancy work In community to build and maintain sirong mendor relabonships
Batanan wHUBEs, youn] peodln and (had Lamelies.

A he Seciety pracices social distarcng and relraing Inem congregating in 1a7ge groups, Yarious
furdraising actvilies have been carcebed of posiponsd. The current chaliengng sconiomic
dimata may load ko advanss changes in cash flows, working capital lovels andicr debt balsnces,
which may also have o direcl impact on the operating msuts and Enancal positon of Bhe Society
i Tha fufure. The sfuabon @& chynamic and the ullimaba duraticn and magninste of the imgact on
tha econormy and the financial effact on the operalions & nol known al this ime.

In an affam o manage the impact of COVID-18 on the on-going operaticns, the Sockly has
adfjusied B workfolcs, conlinues (o ook for fiw sources of revenus and apply for gevemment
ard cther agency subsidies and grants.
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BIG BROTHERS BIG SISTERS OF VICTORIA CAPITAL REGION

Shatamant of Dpesalions Seheduls 1
Year anded Jurss 30, 2019
Social
Dpaationg Endarpisa Tokal
Rrvaruig
Social anbsipiiss revanus 5 . 5 1220408 5 1220408
Unllu':l'i'i'n].'ml:i.rlm BEATa - BEATa
Garants and subsidins (noto 9) 288353 - 26,3603
Funciraising and donaticns 166 5452 - 1645 5o
Inbenas! and miscallarenus LT 36 2383
Amonization of detered capilal contrivufonsg 3 AES - 3 AED
E27 BoE 1,220,724 1 TAE A
Expensns:
Advertiging ard promotion £ 204 2333
Amertization 10,000 10,531 20,881
Building oecupansy 50812 58,861 118473
Duses 13,137 304 13441
Fundrasing and develapmant 18,522 E 18,522
Ciffics 16,113 24 500 41,013
Praolessicnal 5402 13,671 18,373
Program/Partnerships 30260 480 B52 511,112
Truck apesating and rantal - 0, 308 60,308
ij: and porsonnad 480 5129 417 370 & 308
E3T, 104 1,087 650 1,704, T4
Excass {daliisancy] of revaruis
CIVE (XEH NG 5 {10940d) & 1553064 5 43 558




